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LONG-TERM CARE

Do | need it?

“It will not happen to me.”

Did you know ... ?

v’ 70 percent of individuals over age 65 will require some extended ceare services at some point

in their life. (Genworth 2014 Cost of Care Surveyy

v The average annual cost of care in the U.S. is $87650 for a private room in a nursing home;
$77.380 for a semi-private raom in a nursing home; $42,000 for an assisted living facility; ahd

$18,460 for adult day care.
v Medicare does not pay for long-term care services; only skilled services or rahabilitative care,
and then for only a short period of time.
Longterm care insurance is available to provide a range of services and support that are expected -

to be neaded over a lengthy period of time.

What will you be protecting with long-term care insurance?
+ Assets
+ Davings

income for spouse

Abilily to leave a legacy

Another lype ol coverage you may be eligibie for is short-term care!

(Care needed for recovery after hospitalization.)

hbtps: Awww.penworth.corn /corporate/sbout-ge nworth/incust ry-experti sefeost-of-ca e hitml
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hat options are available to you for life insurance?

- Permanent
* Whole Life/Final Expense: Fixed-pramium with a guaranteed annual cash value growth

ar guaranteed death benefit. (No investment flexibility).

¢ Universal Life: Allows the policyholder to determine the amount and timing of premium
payments, and there is flexibility to adjust coverage level as change is needed. Other
options may include Variable Universal Life and Indexed Universal Life.

* Ternporary
* Term Life insurance: Covers a term of years (ie. 5,10, 15, 20 or 30 years), and pays a

death benefit if you die in those years.

What are the benefits of life insurance?
 Medical and Funeral Expenses
Legaey
+. Income for Spouse (income is cut almost in half when the spouse dies)
investment Option

- Pays for Texes and Debts (that need to be settled)
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A QUICK GLANCE
AT ANNUITIES

What is an annuity?

It's @ contract in which an insurance company makes a series of income payrments at regular intervals
in return for a premium or premiums you have paid. Typically these are purchased for future

retirement income.

What are the benefits of an annuity?
- Income for Life
« Protection from Probate and Craditors

« Cash Growth Possihilities

v Tax Deferral

Types of Annuities

« Single Premium Annuity

o Flexible Premium Annuity
- Immediate Annuity

- Deferred Annuity

. Fixed Annuity

+ Variable Annuity L 43

« Fixed Indexed Annuity

Amerilite and HMeslth Services does not provide tax, legal or invastrnent advice,
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